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Senator Asserts Fictitious
Valuation Now Amounts

v to $2iO,000,000,b00.

ALL NATIONS' INCLUDED

Represents One-thir- d of Entire
Sphere's "Worth When GcV,

mans Began Strife.

Special Deepatch to Taa Scn.
Washington, May 31. This 'world,

according to Senator. Reed Smoot
(Utah), tho acknowledged Congress
expert In such subjects, la now inflated
to tho extent of 1240.000,000.000. As
the sphere Is only worth 'at present
predated values ot money about I960,'
000,000,000, tho Senator finds Chat tho
Inflation represents one-four- th the
tvholo status of the planet.

But that Is not tho worst of It. On
the basis of values as they existed be-

fore the war caused Inflation tho world
was worth about i7SCr,000,000,000. So
that y Inflation represents almost
one-thir- d as much as tho legitimate
valuation of the ball before the (jler
mans started their abortlvo effort to
capture It

Starting with the figures, tho Senator
Outlined to-d- to Tins Sum the scheme
of starting a gradual, systematic delta'
Hon, on which ho has been at work ever
since the war ended. He has been, in
conference with many men of affairs,
and has studied the legislative and fiscal
programmes of as many countries as
have started developing them and made
the results' accessible. Ot these the num
ber Is not large, and the Senator Is con
vinced that the United States must lead
the world In the effort to restore a nor
mal basis. At the best this will be
matter of,many decades, perhaps gen
eratlons.

In no event Is it to be expected that
the former economic conditions can be
restored, nor can the old relations be
tween money and prices be revived. In,

flatlon Is here to stay, and business, in
his opinion, will have to make up its
mind to resume on the new level.

Ftnre In Costs of War.
In making his statement that there Is

now 1240.000,000,000 ot inflation Sen
ator Smoot explained that he reached
this figure by adding together the cost
of' the war. the devastation caused 'by
It, and the inflation of the world's money
stocks.

In 1914 there was little lnflatIon.com
paratlvely speaking. Money was on
sound basis, most of tho. world's business
being on a secure gold standard;. and.
the public debts were small compared to
the weaitn even oi mo moai.uea.vuj m- -j

volved nations. ' To-da- y all this Is
changed. Not only is the world heavily
Involved .In debts but it Is certain and
at this point the Senator is vigorously
emphatic to go on increasing the meas-ur- o

of Indebtednesst'aha therefore of in-

flation for though indefi-

nite future.
In our own country, for Instance, he

warns, there Is certain to bo disappoint-
ment! or any oRtlmlstic hopes that Gov-

ernmental expenses will be reduced at
any such rapid rate as that at which
they were expanded when war's demands
made it necessary to think and calculate
In billions Instead of millions.

America, if proper financial policies
aro adopted, will be able before long to
strike a balance between outgo and In-

come, and then to begin a gradual dls- -
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IiCirUlatlon Be Mandatory.
"A. 2 Va per cent annual fund

would pay oft the debt In a
little 'under 24 years: Just about 23

nine It would be made
mandatory Invest this fund

In the government s securities
would not permitted

In any other way.
"On the same basis, a fund

l per. cent would raise f 300.- -
a year with which return" the

debt, and would extinguish the
44 years.

"A fund 1 Per Qent. would raise
$4S0,0p0,000 annually, afld In a little
than 32 years would wipe out the debt
This, of course, all assumes that there
would be no in our obligations
meanwhile.

"In discussing such a programme,
conferences have that opin
ion rails Into two One

that 2fi per cent too high
a. rate borne without serious Inter
ference with The other thinks
that 1. per cent annually Is too low;
and the two seem to meet on
the compromise at 1 per cent, which
seems likely to be tho feasible basis.

to the measures under which
such a fund would adminis-
tered, the said he would propose
to appropriate a permanent law, for
the period of Amortization decided upon.
the required under tho plan.
Thus Congress the beginning would
discuss and all the factors and
decide whether the policy should be

on the 1 per cont, year
basis; on the 1V4 per cent, 32 year
baBis, or on the 2H per 24 year
basis. which plan

would adopt that plan
Its legislation, nnd pass a continuing
appropriation act aside the

"

I the Bride
I HPO new hmc
i A beauty and refinement

. Knabe adds the, '
perfecting'touch.

I I I "tfhe Piano jor a Lifetime." 11 11

: Mignonette Grand, $975.
- II Ltnglk only five fed tvo t'nciej. J

I '11 Convenient terms arranjed. Pitnos laken'iri.Excliano

amount required how It
should be used in each
that of the Government

Enthusiasts Are Impatient
The programme as here outlined re

with impatience one class
It

go
'Oh," they say, "let's put on a tax big

enough clean It up
have done with It" the Senator
nor the wise heads ot and
finance with he has been consult-
ing this all The

fR heavy.
public be transmuted

Into private debts, In the
Government out debt tho procedure
would tho neonlo Into It
deeper.

"There aro three thtnirs the rmonlo are
in this time," added Sena,

Smoot "They demand, first to stou
wicxea waste in Government exnen

dlturcs and cut Government costs to the
first class U, Second, change

take out the nagging, troublesome taxes,

IT.
long time peopIo

the Leasrue Nations.
They to know we are

in mnlntftln our nrnftint form nf
not metnous remain

faces," Senator present public
Is to the

face, cannot public Is coming that
repudiate to and

domestic or im- -i resources or ono
special of

tho confiscation, It tho
The world lated shoul-plan- o

It people
"In speaking to us
'to holdings involved

for believe Senator Is not yet
be willing debts fiscal

to possible

wealth, of

country

or

testator's

Breslau,

retiring

sinking
annually

000,000
whole

Increases

believes

business.

Turning

by

weigh

amortize

Having
preferred,

.of

the

Neither
business

getting

interested

flnailyi

simply

danger

will be Introduced.

i

years

want

must

TO SEIZE WALKER WEALTH.

Canada Will Take Over Conntess
von Matuacha'a

Touonto, May 31. Judicial order
asked y by tho Secretary

State for Canada to turn over to the
ftiatnj1tan Allan PivitwHtf CI RnAfinft
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STATES TO ALLOT FOE'S GUNS.

Honse Committee Decides on Dis
posal of Trophic.

Washington, May 31. Distribution ot
4,000 German cannon and 20,000 ma
chine guns captured by the American
Army during tho war would be left to
the Governors and Legislatures of the
States under a plan approved y by
the House Military Committee.

Requests have been received for many
times the number ot guns available, an'l
members of the committee decided it
would be best to distribute the trophies
among the States and let them decide
to which communities tney shall oe
given.
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IS DEFIANT,

Speech in Franco Taken as
Declaration for

Special Detpatch to Tus Srs.
Washing-ton- May 81. President

Wilson's speech over the graves of the
American dead In Franco Is regarded by
the Senate plainly throwing down the
gauntlet on the Issue of tho League of
Nations. The President by his speech.
Senators bellovc, clearly has. aligned
himself for the leaguo and Internation-
alism as opposed to the maintenance of
the ancient traditions, policies, doctrines
and complete independence of tho
United States.

With tho single exception, of Senator
Reed (ifo.), Democrat, opponents ot tho
league plan refused to comment to-d-

publicly on tho President's speech, part
ly because It is generally understood
that 'Senator Johnson (Cal.) In his
speech on Monday will mako nnswer to
certain passages in the President's Me-

morial Day address.
In their private discussions to-d- of

the speech, howeyer, Senators picked
out two passages in it which they con-

sidered amazing. Tho first was that the
men who opposa the surrender of Amer
ican- - rights, freedom and liberty of ac-

tion to the direction of the balance of
the world "will be Just as ashamed of It
as he Is who rcgrettod tho union of, the
States." The second passage nartlcu- -
isriy picxea out for discussion was that
declaring that this ago has abandoned
"rational selfishness" and given way
to a "new order of things In which tho
only questions will be 'is it right; is it
Just; is It in the Interest of mankind?'"

Tho last declaration, Senators believe.
puts the President definitely on record In
ravor. and strongly In favor, or Interna-
tionalism as opposed to the Government
ot the United States by its own people

s In the past.
There was a distinct feeling of disgust

among Leaguo opponents that the Presi-
dent had taken advantage of the sacre--
occasion on which he spoke to mako an
argument to the world In favor of his
tenguo of Nations scheme, but evtm on
this subject Senators, notably Senator
Lodge1 (Mass.), rcfuwd to make any
comment onthe President's actions or
uttcrancei until they found out def
initely what the peace treaty and the
League covenant revised contained. They
aro not satisfied with the cabled versions
which havo been allowed to reach this

Reed had this to say: "Xo
amount of abuse or threatB expressed or
Implied will In my view alter the posi-
tion of any American worthy of the
name. The American peopIo will main-
tain the right to control their govern-
mental policy, and I think they will ex-

ercise that right in a way to maintain
the of the Unltod States
unimpaired even though It may disap-
point the hopes and ambitions of some
people. I say it would bo an insult to
the dead If as a result of their victory In
Europe wo shall surrender the sover-
eignty of tho United States into the
hands of foreigners. The old standards
arc not gone nnd the American flag will
continue to fly,"
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BORDEN. WARNED BY

RAILWAY SHOPMEN

Continued from Hrat Page.

the trouble. Dominion shipyard work-
ers havo de'clded to take no part In tho

'' "strike.

BORDER WARNED BY
RAILWAY SHOPMEN

Urged to Exert Pressure for
Collective Bargaining.

Montreal, May 31. --Premier Borden
received a message y forwarded
from this city by Charles Dickie, secretary--

treasurer of Division No. 4, Rail-

way Shopmen, Insisting that pressure be
brought on employers to accept the prin-
ciple of collective bargaining, one of the
chief Issues at stake In tho Canadian
general strikes. Tho message read :

We, the Executive Hoard of Divi-

sion No. 4, railway employees de- -
partment, representing some 35,000
railway employees on Canadian ralU
ways, and negotiating on 'wages and
werklng conditions with tho Can-

adian Railway War Board, having
established the procedent of collec-

tive bargaining last yearl which has
proved successful In maintaining har-
mony on Canadlnn railways, do In-

sist that pressure bo brought to bear
'on the different employers of labor
Involved to nccept this method of
procedure, and are amazed that such
a state of chaos should be necos-sar- y

to accomplish such a generally
recognized method. As our member-
ship Is very restless owing to the sit-

uation' that hao been created, nnd
our membership Is about to become
Involved, kindly reply tfliat steps
jour Government aro taking to copo
with the situation.

Ottawa. May 31. The strike situ
ation is understood to havo been Mis
cussed at a Cabinet meeting A
Its conclusion Premier Sir Robert Bor-

den declared that reports received were
reassuring. Tho whole situation will toe

debated In the House of Commons on
Monday.

CHINA
before you wereLONG Ovington's were

well established as a
china hous: where' smart
designs and reasonable
prices went hand in hand.

To-da- y known
throughout America- - as
the pre-emine- place to
buy smart gifts, but
Ovington's china still
equaled by few in variety
and beauty and by none
in value.

OVINGTON'S
"The Gilt Shop ofSlhAve."
314 Fifth Av., near 32d St.
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THE DUO-AR- T PIANO
Greatest Musical Entertainer in the World

pleasures

entertain

'

,

Polish master himself can play it.
You may hear a tremendous Lfcst
Rhapsodic as played by the in
imitable Josef Hofmann or the
charming folk-musi- c of Percy
Grainger characteristically played
by the composer -- or latter-da- y

waltses and musical comedy hits
if you prefer them, while you sit
and dream the dreams that only
wonderful music can summon !

CTHE Duo-Ar- t it a tianofbrte of highest quality for band playing.
Steinrway, Steck, Stroud orfamous Weber, either Grand or Upright form.

It is also a Pianola providing you a perfect technique'should you "wish to play
the regulation e music-ro- ll yourself. 'Prices from ftyy. Convenient monthly
terms. Tour present piano taken in part exchange.

THE AEOLIAN COMPANY
of cAnlUrfVocalion-lh- t fhonopaph

'J

In BROOKLYN
11 FlatbushAve.
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ARREST ITT RECLUSE MURDER,

New Hampshire Police Get Clnes
In Mystery,

Concord, N. II., May 31. John
who was arrested In Worcester,

Mass., Thursday and brought here as a
witness In connection with tho Investi-
gation of the murder of Dennis Clifford
In HooltBett in October, 191S, wrb ar-
raigned In tho police court to-d- on
a tochnical charge charge of broaklnp
nnd entering nnd held for a hearing
next Saturday. ,

According to' the police, ho Is alleged
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Summer Silks
Attractive Prices

Fancy Georgettes
$2.75 and $3.50 yard

A shipment these much
sheer Silks, showing beau-

tiful floral effects on white light
grounds afternoon and evening

Shirtings
$1.78 yard

A selection of styles colors de-

sirable alike for men's and women's

Natural Color Shantung
$1.38 yard

A popular Summer silk; 33 inches
wide.

Thousands Lengths
Plain and Fancy Silks

Greatly'Reduced Prices

JJround

Excellent Values
0

Arranged This Week in the

Linen Section
Table Cloths Linen dam-

ask; 70 x 72 inches $4.95

Table Cloths dam-

ask; x 86 inches $5.50

Napkins damask;
dozen.' $3.25

Towels Union huck, hemmed;
dozen $3.95

Pillow Cases linen,
pair $4.85

Japanese Printed Cotton
Sets, Toweling, Covers,
Scarls Napkins

Attractive Prices
These are particularly

tor Bungalow Porch use
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WhlteMountaln Ice
Frceier, motion,
tub, I qt., S qt.,
3 qt., 4 qt.,

equipped with
aluminum laucrpan, and

cooking vessel, 4 size,

soapstones, baking rack,
lifter ,

equipped with
aluminum saucepan,

8 size, 4 soapstones,
rack, disc a

cook book

Lift Stylo
white enameled lined pro-

vision capacity
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cedar

$3.00; $3.50;
$4.25;
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lifter,
$31.35
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WOULD BAR BOLSHEVIK ALIENS

Senator KIHk's Dill to
Deportations.

(
Wasiiinqton, Senator King

(Utah),
Introduce a nextVcek amend-

ing the Immigration so as to pre-

vent alien of
form of entering th

States.
Deportation of thoso already In this

country who not taken out the!
first citizenship papers also will be pro-

vided
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Jersey Cloths
All Wool Spring Weight

Much Underpricod

At $2.50
A large range of and sport

54 inches wide, will be placed
on sale Tomorrow a quality that
retails usually for a good deal more.

English
Lingerie Nainsook
Sheer and eolr yard pieces,

36 inches
$1.95, $3.65, $5.00 piece.

40 inches wide

$4.00, $5.00, $5.85 piece.

English Long Cloth
Soft finish 10 yard pieces,

36. inches wide

$2.45, $4.25, $4.65 piece.
JSecond

Closing Out
A Largo Purchase

Cretonnes
Impressive Values at These Prices

Cretonne Prints
27c yard

A selection ol pretty and delicate
colorings ior bedroom draperies.

American Cretonnes
38c yard

tapestry reproductions in-

cluded; lor curtains in living 100m or
,dining room.

Printed Taffetas
48c yard

A great variety ot designs and color-
ings, tor curtains, cushions or slipcovers.

Printed Repps and Crashes
55c yard

Repioductions ot Fiench linens and
English chintzes.

Vift mnnr

Housefurnishings
Things you will need for Summer Home inside and
out at prices should induce immediate buying

Lomestic Science Duplex Fireless Cookers
Will bo demonstrated by Miss Mary Barber on Monday

triple

$5.50.

aluminum

disc

aluminum vessel
baking

chamber,

carried

wide

Ball Bearing
Mower, 12 and 14 inches, 6.15

Domestic Science Fireless Stoves
compartment,

compartments,

Manhattan

Side leer with
chamber, icr ca-

pacity 70 lbs $2G,50

Floor.

Provide
(or

May 81.
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opponents the

United

for.

Very

yard

street

10

needle

Floor.,

of

.Some fine

Electric Iron, nickel plat-
ed. O lb., with cord
and pIuk $2.95

Electric Nickel PI u ted
Toaster, complete with cord
and plug, $2.75

Two compartments, with
one aluminum triple saucepan, one
aluminum vessel 8 qt. size, one alumi-
num vessel 4 qt. size, 4 one
baking rack, one disc lifter, and cook
book : $35.50

Duplex Fireless Cook Stovo
with three aluminum cooking

vessels, 3 large baking and roasting
discs, disc lifter, folding baking rack,
aluminum mat, and cook book. .$21.50

Larger size with four
cooking vessels $21.00

Alaska "Star" Refrigerators; cases of solid ash, finished n golden
oak, with inner walls thoroughly insulated. Nickel 'plated hinges and
locks; removable shelves and waste pipe.

Cover Refrigera-
tor,

caught

colors,

$4.35,

$3.65,

EBP1!

provision

Republican
government

Cook

complete

equipped

soapstones,

(Illus-
trated),

aluminum

k'WW

Apartment House Style,
enameled lined provision cham-
ber, ice capacity 70 lbs. $21,110
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